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Item 2.02 Results of Operations and Financial Condition.

On July 22, 2024, RBB Bancorp (the “Company”) issued a press release setting forth the financial results for the quarter ended June 30, 2024, and information
relating to our quarterly conference call and webcast. A copy of this press release is attached hereto as Exhibit 99.1 and is hereby incorporated by reference.

The information furnished under Item 2.02 and Exhibit 99.1 of Item 9.01 of this Current Report on Form 8-K shall not be deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of such Section, nor shall such information
be deemed incorporated by reference into any registration statement or other filings of the Company under the Securities Act of 1933, as amended (the “Securities
Act”), except as shall be expressly set for by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

On July 23, 2024, RBB Bancorp will hold a conference call to discuss its financial results for the quarter ended June 30, 2024 and other matters relating to the
Company. The Company has also made available on its website, www.royalbusinessbankusa.com, presentation materials containing certain historical and forward-
looking information relating to the Company (the ‘“Presentation Materials™). The Presentation Materials are furnished as Exhibit 99.2 hereto and are incorporated by
reference herein. All information in Exhibit 99.2 is presented as of the particular date or dates referenced therein, and the Company does not undertake any obligation
to, and disclaims any duty to, update any of the information provided.

The information furnished under Item 7.01 and Item 9.01 of this Current Report on Form 8-K (including Exhibit 99.2) shall not be deemed “filed” for purposes
of Section 18 of the Exchange Act, or otherwise subject to the liabilities of such Section, nor shall such information be deemed incorporated by reference into any
registration statement or other filings of the Company under the Securities Act, except as otherwise expressly stated in such filing.

Item 8.01 Other Events.

On July 18, 2024, RBB Bancorp announced that its Board of Directors declared a cash dividend of $0.16 per share of its common stock, payable on August 12,
2024, to common shareholders of record as of July 31, 2024. A copy of the press release announcing the cash dividend described in this Item 8.01 is attached as
Exhibit 99.3 hereto and incorporated by reference herein. The information contained in Exhibit 99.3 shall not be deemed “filed” for the purposes of Section 18 of the
Exchange Act, or otherwise subject to the liabilities of such Section, nor shall such information and Exhibit be deemed incorporated by reference into any registration
statement or other filings of the Company under the Securities Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

99.1 Press Release, dated July 22, 2024, announcing the financial results of RBB Bancorp for the quarter ended June 30, 2024.
99.2 Presentation Materials

99.3 Press Release, dated July 18, 2024, announcing RBB Bancorp declared a quarterly cash dividend of $0.16 per share.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Exhibit 99.1

RBB BANCORP

2HEH XL E

RBB Bancorp Reports Second Quarter 2024 Earnings

Los Angeles, CA, July 22,2024 — RBB Bancorp (NASDAQ:RBB) and its subsidiaries, Royal Business Bank (the “Bank”) and RBB Asset Management Company
(“RAM”), collectively referred to herein as “the Company,” announced financial results for the quarter ended June 30, 2024.

Second Quarter 2024 Highlights

Net income totaled $7.2 million, or $0.39 diluted earnings per share.

Return on average assets of 0.76%, compared to 0.81% for the quarter ended March 31, 2024.

Net interest margin of 2.67%, down two basis points, compared to 2.69% for the quarter ended March 31, 2024.

Repurchased 448,190 shares of common stock for $8.1 million during the quarter ended Jun 30, 2024.

Book value and tangible book value per share(l) increased to $28.12 and $24.06 at June 30, 2024, up from $27.67 and $23.68 at March 31, 2024.

The Company reported net income of $7.2 million, or $0.39 diluted earnings per share, for the quarter ended June 30, 2024, compared to net income of $8.0 million, or
$0.43 diluted earnings per share, for the quarter ended March 31, 2024.

“We saw further signs of stabilization in the second quarter with modest loan growth and unchanged funding costs,” said David Morris, Chief Executive Officer of
RBB Bancorp. “Net interest margin declined 2 basis points, but we are cautiously optimistic that it will begin to expand in the third and fourth quarter. We did see an
increase in non-performing loans in the second quarter, due primarily to three loans, which have sufficient collateral at the end of the quarter. Our loan production of
over $115 million resulted in $20 million in net loan growth and higher gain on sale of loans. We are seeing positive loan pipeline activity and as a result expect to
have ongoing net loan growth.”

“The Board of Directors appreciates all of the hard work that went into stabilizing the business in a very difficult banking environment,” said Christina Kao, Chair of
the Board of Directors. “We’re now ready to build on the Bank’s well-deserved reputation as one of the premier Asian-American financial institutions to serve our
clients and enhance shareholder value.”

(1) Reconciliations of the non—U.S. generally accepted accounting principles (“GAAP”) measures included at the end of this press release.
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Net Interest Income and Net Interest Margin

Net interest income was $24.0 million for the second quarter of 2024, compared to $24.9 million for the first quarter of 2024. The $912,000 decrease in net interest
income was due to a decrease in interest income of $1.9 million offset by a decrease in interest expense of $997,000. The decrease in interest income was due to lower
interest income on interest-bearing deposits in other financial institutions of $1.7 million and loans of $227,000. Interest and fees on loans included a reversal of
interest income for loans that migrated to nonaccrual of $710,000 for the second quarter of 2024 compared to $190,000 for the first quarter. The decrease in interest
expense was due to lower average interest-bearing deposits, as brokered deposits were replaced with retail deposits.

Net interest margin (“NIM”) was 2.67% for the second quarter of 2024, a decrease of two basis points from 2.69% for the first quarter of 2024. The decrease was due
to a 3 basis point decrease in the yield on average interest-earning assets combined with no change in the overall cost of funds. The yield on average interest-earning
assets decreased to 5.89% for the second quarter of 2024 from 5.92% for the first quarter of 2024 due mainly to a 3 basis point decrease in the yield on average loans
to 6.04% for the second quarter of 2024 combined with a change in the mix of average-earnings assets. Average loans represented 84% of average interest-earning
assets in the second quarter of 2024 compared to 81% in the first quarter of 2024. During the second quarter, $22.5 million in loans migrated to nonaccrual, which
reduced the second quarter's average loan yield by 9 basis points and the NIM by 8 basis points. In comparison, during the first quarter of 2024, $7.7 million in loans
migrated to nonaccrual, which reduced the first quarter's average loan yield by 2 basis points and the NIM by 2 basis points. The overall cost of funds remained flat at
3.59% due to the average cost of interest-bearing deposits increasing 4 basis points to 4.36% in the second quarter of 2024, which was offset by an improvement in the
overall funding mix. The ratio of average noninterest-bearing deposits to average total funding sources increased to 16.1% from 15.5%.

Provision for Credit Losses

The Company recorded a $557,000 provision for credit losses for the second quarter of 2024 compared to no provision for credit losses for the first quarter of 2024.
The second quarter provision took into consideration factors including changes in the loan portfolio mix, ongoing uncertainty in the economy related to inflation and
the outlook for market interest rates, and credit quality metrics, including higher nonperforming loans at the end of the second quarter of 2024 compared to the end of
the first quarter of 2024.

Noninterest Income

Noninterest income for the second quarter of 2024 was $3.5 million, an increase of $116,000 from $3.4 million for the first quarter of 2024. This increase was due to
income of $359,000 from an equity investment (included in other income) and $139,000 in higher gain on sale of loans, partially offset by lower net gain on other real
estate owned ("OREO") of $432,000. OREO totaling $1.1 million was sold during the second quarter of 2024 for a gain of $292,000. This compared to a $560,000
gain on transfer of loans to OREO and net gain on the sale of OREO of $164,000 in the first quarter of 2024. There was no OREO outstanding at June 30, 2024.

Noninterest Expense

Noninterest expense for the second quarter of 2024 was $17.1 million, an increase of $155,000 from $17.0 million for the first quarter of 2024. This increase was due
primarily to higher legal and professional expenses and other expenses, partially offset by a decrease in salaries and employee benefits expense due to the timing of
taxes and benefits. The increase in legal and professional expenses are due primarily to legal expenses for credit-related matters and an insurance reimbursement
during the first quarter of 2024. There was no similar insurance reimbursement in the second quarter of 2024. The annualized noninterest expenses divided by average
assets for the second quarter of 2024 was 1.79%, up from 1.72% for the first quarter of 2024.

Income Taxes

The effective tax rate was 25.9% for the second quarter of 2024 and 28.8% for the first quarter of 2024. The decrease in the effective tax rate in the second quarter is
due in part to utilizing a higher level of tax credits. The effective tax rate for 2024 is estimated to be 28.0%.
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Balance Sheet
At June 30, 2024, total assets were $3.9 billion, a $9.8 million decrease compared to March 31, 2024, and a $207.4 million decrease compared to June 30, 2023.
Loan and Securities Portfolio

Loans held for investment, net of deferred fees and discounts, totaled $3.0 billion as of June 30, 2024, an increase of $20.4 million from March 31, 2024. The
increase from March 31, 2024 was primarily due to an $11.7 million increase in commercial real estate ("CRE") loans, a $5.2 million increase in commercial and
industrial ("C&I") loans, a $4.4 million increase in construction and land development ("C&D") loans and a $4.3 million increase in single-family residential ("SFR")
mortgages, partially offset by a $4.4 million decrease in Small Business Administration ("SBA") loans. The loan to deposit ratio was 99.4% at June 30, 2024,
compared to 98.6% at March 31, 2024 and 99.3% at June 30, 2023.

As of June 30, 2024, available-for-sale securities totaled $325.6 million, a decrease of $9.6 million from March 31, 2024. As of June 30, 2024, net unrealized losses
totaled $30.2 million, a $44,000 decrease due to increases in market interest rates, when compared to net unrealized losses as of March 31, 2024.

Deposits

Total deposits were $3.0 billion as of June 30, 2024, a $4.7 million decrease compared to March 31, 2024. This decrease was due to a decrease in interest-bearing
deposits, while noninterest-bearing deposits increased $3.5 million to $543.0 million. The decrease in interest-bearing deposits included a decrease in time deposits of
$13.1 million, offset by an increase in non-maturity deposits of $4.9 million. The decrease in time deposits included a $76.9 million decrease in higher cost wholesale
deposits (brokered deposits, collateralized State of California certificates of deposit and deposits acquired through internet listing services). Wholesale deposits totaled
$120.7 million at June 30, 2024, and $197.6 million at March 31, 2024. Noninterest-bearing deposits represented 18.0% of total deposits at June 30, 2024 compared to
17.8% at March 31, 2024.

Credit Quality

Nonperforming assets totaled $54.6 million, or 1.41% of total assets, at June 30, 2024, compared to $37.0 million, or 0.95% of total assets, at March 31, 2024. The
$17.6 million increase in nonperforming assets was due to an $18.7 million increase in nonperforming loans and a decrease of $1.1 million in OREO. The increase in
nonperforming loans was mostly due to three loans that migrated to nonaccrual totaling $22.0 million, consisting of a C&D loan, a CRE loan and a C&I loan. The
other nonperforming loan activity for the second quarter of 2024 included additions of $540,000, payoffs or paydowns of $3.0 million, loans that migrated to accruing
status of $784,000, and nonaccrual loan charge-offs of $117,000. As previously noted, OREO totaling $1.1 million was sold during the second quarter of 2024 for a
gain of $292,000.

Special mention loans totaled $19.5 million, or 0.64% of total loans, at June 30, 2024, compared to $20.6 million, or 0.68% of total loans, at March 31, 2024. The
decrease was due to downgrades to substandard loans of $1.4 million, and loan paydowns of $711,000, offset by additions of $1.0 million.

Substandard loans totaled $63.1 million, or 2.07% of total loans, at June 30, 2024, compared to $57.2 million, or 1.89% of total loans, at March 31, 2024. The
$5.9 million increase was primarily due to a $10.0 million C&D loan downgraded from pass to substandard and downgrades from special mention loans totaling $1.4
million, offset by loan paydowns of $6.0 million, upgrades to pass loans of $856,000, and charge-offs of $541,000.

30-89 day delinquent loans, excluding nonperforming loans, decreased $9.7 million to $11.3 million as of June 30, 2024, compared to $21.0 million as of March 31,
2024. The decrease in past due loans was due to $12.7 million in loans that migrated to nonaccrual, $4.4 million in loans that migrated back to past due for less than 30

days, and $1.6 million in loan payoffs or paydowns, partially offset by $9.0 million in new delinquent loans.
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As of June 30, 2024, the allowance for credit losses totaled $42.4 million and was comprised of an allowance for loan losses of $41.7 million and a reserve for
unfunded commitments of $624,000 (included in “Accrued interest and other liabilities”). This compares to the allowance for credit losses of $42.4 million comprised
of an allowance for loan losses of $41.7 million and a reserve for unfunded commitments of $671,000 at March 31, 2024. The allowance for credit losses for the
second quarter of 2024 was impacted by a $557,000 provision for credit losses, net charge-offs of $551,000, and a reduction in specific reserves of $14,000. Although
nonperforming loans increased, specific reserves decreased based on the level of collateral for individually reviewed, collateral dependent loans. Charge-offs in the
second quarter of 2024 were primarily related to a CRE non-owner occupied loan that migrated to nonaccrual and was written-down to its estimated fair value. The
allowance for loan losses as a percentage of loans held for investment was 1.37% at June 30, 2024, compared to 1.38% at March 31, 2024. The allowance for loan
losses as a percentage of nonperforming loans was 76% at June 30, 2024, a decrease from 116% at March 31, 2024.

For the Three Months Ended June 30, 2024 For the Six Months Ended June 30, 2024
Reserve for Reserve for

Allowance for unfunded loan Allowance for Allowance for unfunded loan Allowance for
(dollars in thousands) loan losses commitments credit losses loan losses commitments credit losses
Beginning balance $ 41,688 $ 671 $ 42359 $ 41,903 $ 640 $ 42,543
Provision for/(reversal of) credit losses 604 47) 557 573 (16) 557
Less loans charged-off (567) — (567) (781) — (781)
Recoveries on loans charged-off 16 — 16 46 — 46

Shareholders' Equity and Capital Actions

At June 30, 2024, total shareholders' equity was $511.3 million, a $2.7 million decrease compared to March 31, 2024, and an $11.0 million increase compared to
June 30, 2023. The decrease in shareholders' equity for the second quarter of 2024 was due to dividends paid of $3.0 million and share repurchases of $8.1 million,
offset by net earnings of $7.2 million, equity compensation activity of $1.1 million and lower net unrealized loss on available-for-sale securities of $67,000. Book
value per share increased to $28.12 from $27.67 and tangible book value per share(1) increased to $24.06 from $23.68.

On July 18, 2024, the Company announced the Board of Directors had declared a common stock cash dividend of $0.16 per share, payable on August 12, 2024 to
shareholders of record on July 31, 2024.

On February 29, 2024, the Board of Directors authorized the repurchase of up to 1,000,000 shares of common stock, of which 508,275 shares were available as of
June 30, 2024. The repurchase program permits shares to be repurchased in open market or private transactions, through block trades, and pursuant to any trading plan
that may be adopted in accordance with Securities and Exchange Commission (“SEC”) Rules 10b5-1 and 10b-8. The Company repurchased 448,190 shares at a
weighted average share price of $18.01 during the second quarter of 2024.

Contact:

Lynn Hopkins, Chief Financial Officer
(213) 716-8066

lhopkins@rbbusa.com

(1) Reconciliations of the non—U.S. generally accepted accounting principles (“GAAP”) measures included at the end of this press release.
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Corporate Overview

RBB Bancorp is a community-based financial holding company headquartered in Los Angeles, California. As of June 30, 2024, the Company had total assets
of $3.9 billion. Its wholly-owned subsidiary, Royal Business Bank, is a full service commercial bank, which provides consumer and business banking services
predominately to the Asian centric communities in Los Angeles County, Orange County, and Ventura County in California, in Las Vegas, Nevada,
in Brooklyn, Queens, and Manhattan in New York, in Edison, New Jersey, in the Chicago neighborhoods of Chinatown and Bridgeport, Illinois, and on Oahu,
Hawaii. Bank services include remote deposit, E-banking, mobile banking, commercial and investor real estate loans, business loans and lines of credit, commercial
and industrial loans, SBA 7A and 504 loans, 1-4 single family residential loans, trade finance, a full range of depository account products and wealth management
services. The Bank has nine branches in Los Angeles County, two branches in Ventura County, one branch in Orange County, California, one branch in Las Vegas,
Nevada, three branches and one loan operation center in Brooklyn, three branches in Queens, one branch in Manhattan in New York, one branch in Edison, New
Jersey, two branches in Chicago, Illinois, and one branch in Honolulu, Hawaii. The Company's administrative and lending center is located at 1055 Wilshire
Blvd., Los Angeles, California 90017, and its operations center is located at 7025 Orangethorpe Ave., Buena Park, California 90621. The Company's website address
is www.royalbusinessbankusa.com.

Conference Call

Management will hold a conference call at 11:00 a.m. Pacific time/2:00 p.m. Eastern time on Tuesday, July 23, 2024, to discuss the Company’s
second quarter 2024 financial results.

To listen to the conference call, please dial 1-888-506-0062 or 1-973-528-0011, the Participant ID code is 723739, conference ID RBBQ224. A replay of the call will
be made available at 1-877-481-4010 or 1-919-882-2331, the passcode is 50850, approximately one hour after the conclusion of the call and will remain available
through August 6, 2024.

The conference call will also be simultaneously webcast over the Internet; please visit our Royal Business Bank website at www.royalbusinessbankusa.com and click
on the “Investors” tab to access the call from the site. This webcast will be recorded and available for replay on our website approximately two hours after the
conclusion of the conference call.

Disclosure

This press release contains certain non-GAAP financial disclosures for tangible common equity and tangible assets and adjusted earnings. The Company uses certain
non-GAAP financial measures to provide meaningful supplemental information regarding the Company’s operational performance and to enhance investors’ overall
understanding of such financial performance. Please refer to the tables at the end of this release for a presentation of performance ratios in accordance with GAAP and
a reconciliation of the non-GAAP financial measures to the GAAP financial measures.




Safe Harbor

Certain matters set forth herein (including the exhibits hereto) constitute forward-looking statements relating to the Company’s current business plans and
expectations and our future financial position and operating results. These forward-looking statements are subject to risks and uncertainties that could cause actual
results, performance and/or achievements to differ materially from those projected. These risks and uncertainties include, but are not limited to, the Bank’s ability to
comply with the requirements of the consent order we have entered into with the Federal Deposit Insurance Corporation (“FDIC”) and the California Department of
Financial Protection and Innovation (“DFPI’) and the possibility that we may be required to incur additional expenses or be subject to additional regulatory action, if
we are unable to timely and satisfactorily comply with the consent order, the effectiveness of the Company’s internal control over financial reporting and disclosure
controls and procedures; the potential for additional material weaknesses in the Company’s internal controls over financial reporting or other potential control
deficiencies of which the Company is not currently aware or which have not been detected; business and economic conditions generally and in the financial services
industry, nationally and within our current and future geographic markets, including the tight labor market, ineffective management of the United States (“U.S.”)
federal budget or debt or turbulence or uncertainly in domestic or foreign financial markets; the strength of the U.S. economy in general and the strength of the local
economies in which we conduct operations, adverse developments in the banking industry highlighted by high-profile bank failures and the potential impact of such
developments on customer confidence, liquidity and regulatory responses to these developments; our ability to attract and retain deposits and access other sources of
liquidity; possible additional provisions for credit losses and charge-offs; credit risks of lending activities and deterioration in asset or credit quality, extensive laws

and regulations and supervision that we are subject to, including potential supervisory action by bank supervisory authorities; increased costs of compliance and
other risks associated with changes in regulation, including any amendments to the Dodd-Frank Wall Street Reform and Consumer Protection Act; compliance with

the Bank Secrecy Act and other money laundering statutes and regulations; potential goodwill impairment; liquidity risk; failure to comply with debt
covenants; fluctuations in interest rates; risks associated with acquisitions and the expansion of our business into new markets, inflation and deflation; real estate
market conditions and the value of real estate collateral; the effects of having concentrations in our loan portfolio, including commercial real estate and the risks of
geographic and industry concentrations; environmental liabilities; our ability to compete with larger competitors; our ability to retain key personnel; successful
management of reputational risk; severe weather, natural disasters, earthquakes, fires; or other adverse external events could harm our business; geopolitical
conditions, including acts or threats of terrorism, actions taken by the U.S. or other governments in response to acts or threats of terrorism and/or military conflicts,

including the conflicts between Russia and Ukraine and in the Middle East, which could impact business and economic conditions in the U.S. and abroad; public
health crises and pandemics, and their effects on the economic and business environments in which we operate, including our credit quality and business operations,

as well as the impact on general economic and financial market conditions; general economic or business conditions in Asia, and other regions where the Bank has
operations; failures, interruptions, or security breaches of our information systems; climate change, including any enhanced regulatory, compliance, credit and
reputational risks and costs; cybersecurity threats and the cost of defending against them; our ability to adapt our systems to the expanding use of technology in
banking; risk management processes and strategies; adverse results in legal proceedings; the impact of regulatory enforcement actions, if any; certain provisions in
our charter and bylaws that may affect acquisition of the Company, changes in tax laws and regulations; the impact of governmental efforts to restructure the U.S.

financial regulatory system, the impact of future or recent changes in the FDIC insurance assessment rate and the rules and regulations related to the calculation of
the FDIC insurance assessments; the effect of changes in accounting policies and practices or accounting standards, as may be adopted from time-to-time by bank
regulatory agencies, the SEC, the Public Company Accounting Oversight Board, the Financial Accounting Standards Board or other accounting standards setters,

including Accounting Standards Update 2016-13 (Topic 326, “Measurement of Current Losses on Financial Instruments, commonly referenced as the Current
Expected Credit Losses Model, which changed how we estimate credit losses and may further increase the required level of our allowance for credit losses in future
periods; market disruption and volatility, fluctuations in the Company s stock price, restrictions on dividends and other distributions by laws and regulations and by
our regulators and our capital structure; issuances of preferred stock; our ability to raise additional capital, if needed, and the potential resulting dilution of interests
of holders of our common stock; the soundness of other financial institutions, our ongoing relations with our various federal and state regulators, including the SEC,

FDIC, FRB and DFPI; our success at managing the risks involved in the foregoing items and all other factors set forth in the Company s public reports, including its
Annual Report as filed under Form 10-K for the year ended December 31, 2023, and particularly the discussion of risk factors within that document. The Company
does not undertake, and specifically disclaims any obligation, to update any forward-looking statements to reflect occurrences or unanticipated events or
circumstances after the date of such statements except as required by law. Any statements about future operating results, such as those concerning accretion and
dilution to the Company s earnings or shareholders, are for illustrative purposes only, are not forecasts, and actual results may differ.




RBB BANCORP AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
(Dollars in thousands)
June 30, March 31, December 31, September 30, June 30,
2024 2024 2023 2023 2023
Assets
Cash and due from banks $ 252,769 $ 269,243  $ 431,373 $ 330,791 $ 246,325
Interest-bearing time deposits with financial institutions 600 600 600 600 600
Investment securities available for sale 325,582 335,194 318,961 354,378 391,116
Investment securities held to maturity 5,200 5,204 5,209 5,214 5,718
Mortgage loans held for sale 3,146 3,903 1,911 62 555
Loans held for investment 3,047,712 3,027,361 3,031,861 3,120,952 3,195,995
Allowance for loan losses (41,741) (41,688) (41,903) (42,430) (43,092)
Net loans held for investment 3,005,971 2,985,673 2,989,958 3,078,522 3,152,903
Premises and equipment, net 25,049 25,363 25,684 26,134 26,600
Federal Home Loan Bank (FHLB) stock 15,000 15,000 15,000 15,000 15,000
Cash surrender value of bank owned life insurance 59,486 59,101 58,719 58,346 57,989
Goodwill 71,498 71,498 71,498 71,498 71,498
Servicing assets 7,545 7,794 8,110 8,439 8,702
Core deposit intangibles 2,394 2,594 2,795 3,010 3,246
Right-of-use assets 30,530 31,231 29,803 29,949 28,677
Accrued interest and other assets 63,416 65,608 66,404 87,411 66,689
Total assets $ 3,868,186 $ 3,878,006 $ 4,026,025 $ 4,069,354 $ 4,075,618
Liabilities and shareholders' equity
Deposits:
Noninterest-bearing demand $ 542971 $ 539,517 $ 539,621 $ 572,393 § 585,746
Savings, NOW and money market accounts 647,770 642,840 632,729 608,020 598,546
Time deposits, $250,000 and under 1,014,189 1,083,898 1,190,821 1,237,831 1,275,476
Time deposits, greater than $250,000 818,675 762,074 811,589 735,828 715,648
Total deposits 3,023,605 3,028,329 3,174,760 3,154,072 3,175,416
FHLB advances 150,000 150,000 150,000 150,000 150,000
Long-term debt, net of issuance costs 119,338 119,243 119,147 174,019 173,874
Subordinated debentures 15,047 14,993 14,938 14,884 14,829
Lease liabilities - operating leases 32,087 32,690 31,191 31,265 29915
Accrued interest and other liabilities 16,818 18,765 24,729 42,603 31,294
Total liabilities 3,356,895 3,364,020 3,514,765 3,566,843 3,575,328
Shareholders' equity:
Common Stock 266,160 271,645 271,925 277,462 277,462
Additional paid-in capital 3,456 3,348 3,623 3,579 3,436
Retained Earnings 262,518 259,903 255,152 247,159 241,725
Non-controlling interest 72 72 72 72 72
Accumulated other comprehensive loss, net of tax (20,915) (20,982) (19,512) (25,761) (22,405)
Total shareholders' equity 511,291 513,986 511,260 502,511 500,290
Total liabilities and shareholders’ equity $ 3,868,186 $ 3,878,006 $ 4,026,025 $ 4,069,354 $ 4,075,618




RBB BANCORP AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
(In thousands, except share and per share data)
For the Three Months Ended For the Six Months Ended
June 30, 2024 March 31, 2024 June 30, 2023 June 30, 2024 June 30, 2023
Interest and dividend income:
Interest and fees on loans $ 45320 $ 45,547  $ 50,810 § 90,867 $ 100,752
Interest on interest-bearing deposits 3,353 5,040 2,112 8,393 2,903
Interest on investment securities 3,631 3,611 3,574 7,242 6,110
Dividend income on FHLB stock 327 331 259 658 524
Interest on federal funds sold and other 255 266 247 521 464
Total interest and dividend income 52,886 54,795 57,002 107,681 110,753
Interest expense:
Interest on savings deposits, NOW and money market
accounts 4,953 4,478 2,778 9,431 5,074
Interest on time deposits 21,850 23,322 19,169 45,172 32,575
Interest on long-term debt and subordinated debentures 1,679 1,679 2,550 3,358 5,089
Interest on other borrowed funds 439 439 579 878 1,988
Total interest expense 28,921 29,918 25,076 58,839 44,726
Net interest income before provision for credit losses 23,965 24,877 31,926 48,842 66,027
Provision for credit losses 557 — 380 557 2,394
Net interest income after provision for credit losses 23,408 24,877 31,546 48,285 63,633
Noninterest income:
Service charges and fees 1,064 992 1,120 2,056 2,143
Gain on sale of loans 451 312 18 763 47
Loan servicing fees, net of amortization 579 589 606 1,168 1,337
Increase in cash surrender value of life insurance 385 382 344 767 679
Gain on OREO 292 724 — 1,016 —
Other income 717 373 405 1,090 649
Total noninterest income 3,488 3,372 2,493 6,860 4,855
Noninterest expense:
Salaries and employee benefits 9,533 9,927 9,327 19,460 19,191
Occupancy and equipment expenses 2,438 2,443 2,430 4,882 4,828
Data processing 1,466 1,420 1,356 2,886 2,655
Legal and professional 1,260 880 2,872 2,140 5,885
Office expenses 352 356 350 708 725
Marketing and business promotion 189 172 252 361 552
Insurance and regulatory assessments 981 982 809 1,963 1,313
Core deposit premium 201 201 235 402 472
Other expenses 704 588 886 1,291 1,807
Total noninterest expense 17,124 16,969 18,517 34,093 37,428
Income before income taxes 9,772 11,280 15,522 21,052 31,060
Income tax expense 2,527 3,244 4,573 5,771 9,141
Net income $ 7245 $ 8,036 $ 10,949 $ 15,281 $ 21,919
Net income per share
Basic $ 039 § 043 § 058 § 083 $ 1.15
Diluted $ 039 § 043 § 058 § 082 $ 1.15
Cash Dividends declared per common share $ 0.16 § 016 $ 016 $ 032 $ 0.32
Weighted-average common shares outstanding
Basic 18,375,970 18,601,277 18,993,483 18,488,623 18,989,686
Diluted 18,406,397 18,651,702 18,995,100 18,529,299 19,022,242
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(tax-equivalent basis, dollars in thousands)
Interest-earning assets
Federal funds sold, cash equivalents &
other (1)
Securities
Available for sale (2)
Held to maturity (2)
Mortgage loans held for sale
Loans held for investment: (3)
Real estate
Commercial
Total loans held for investment
Total interest-earning assets
Total noninterest-earning assets
Total average assets

Interest-bearing liabilities
NOW
Money Market
Saving deposits
Time deposits, $250,000 and under
Time deposits, greater than $250,000
Total interest-bearing deposits
FHLB advances
Long-term debt
Subordinated debentures
Total interest-bearing liabilities
Noninterest-bearing liabilities
Noninterest-bearing deposits
Other noninterest-bearing liabilities
Total noninterest-bearing liabilities
Shareholders' equity
Total liabilities and shareholders'
equity
Net interest income / interest rate spreads
Net interest margin

Total cost of deposits
Total cost of funds

(1) Includes income and average balances for FHLB stock, term federal funds, interest-bearing time deposits and other miscellaneous interest-bearing assets.
(2) Interest income and average rates for tax-exempt loans and securities are presented on a tax-equivalent basis.

AVERAGE BALANCE SHEET AND NET INTEREST INCOME
(Unaudited)

RBB BANCORP AND SUBSIDIARIES

For the Three Months Ended

June 30, 2024 March 31, 2024 June 30, 2023
Average Interest Yield / Average Interest Yield / Average Interest Yield /
Balance & Fees Rate Balance & Fees Rate Balance & Fees Rate
$ 271,073 $ 3,935 5.84% $ 379979 § 5,637 597% $ 179,023 § 2,619 5.87%
318,240 3,608 4.56% 320,015 3,589 4.51% 348,343 3,547 4.08%
5,203 46 3.56% 5,207 46 3.55% 5,720 51 3.58%
3,032 57 7.56% 1,215 26 8.61% 52 1 6.65%
2,828,339 41,590 591% 2,837,603 41,765 5.92% 3,004,633 46,304 6.06%
185,679 3,673 7.96% 179,605 3,756 8.41% 207,493 4,503 8.70%
3,014,018 45,263 6.04% 3,017,208 45,521 6.07% 3,272,126 50,807 6.23%
3,611,566 S 52,909 5.89% 3,723,624 $ 54819 592% 3805264 $ 57,025 6.01%
239,916 246,341 244,316
$3,851,482 $3,969,965 $4,049,580
56,081 276 1.98% $ 58946 $ 298 2.03% $ 59,789 $ 202 1.36%
431,559 3,877 3.61% 411,751 3,526 3.44% 432,384 2,519 2.34%
164,913 800 1.95% 157,227 654 1.67% 111,214 57 0.21%
1,049,666 12,360 4.74% 1,175,804 13,805 4.72% 1,221,760 12,391 4.07%
772,255 9,490 4.94% 785,172 9,517 4.88% 709,803 6,778 3.83%
2,474,474 26,803 4.36% 2,588,900 27,800 432% 2,534,950 21,947 3.47%
150,000 439 1.18% 150,000 439 1.18% 160,220 579 1.45%
119,275 1,296 4.37% 119,180 1,295 4.37% 173,780 2,194 5.06%
15,011 383 10.26% 14,957 384 10.33% 14,793 356 9.65%
2,758,760 28,921 4.22% 2,873,037 29,918 4.19% 2,883,743 25,076 3.49%
529,450 528,346 606,015
51,087 55,795 59,760
580,537 584,141 665,775
512,185 512,787 500,062
$3,851,482 $3,969,965 $4,049,580
$ 23,988 1.67% $ 24,901 1.73% $ 31,949 2.52%
2.67% 2.69% 3.37%
$3,003,924 $ 26,803 3.59% $3,117,246 $ 27,800 3.59% $3,140,965 §$ 21,947 2.80%
$3,2838,210 $ 28,921 3.54% $3,401,383 § 29,918 3.54% $3,489,758 § 25,076 2.88%

(3) Average loan balances include nonaccrual loans and loans held for sale. Interest income on loans includes - amortization of deferred loan fees, net of deferred

loan costs.




RBB BANCORP AND SUBSIDIARIES
AVERAGE BALANCE SHEET AND NET INTEREST INCOME

(Unaudited)
For the Six Months Ended
June 30, 2024 June 30, 2023
Average Interest Yield / Average Interest Yield /
(tax-equivalent basis, dollars in thousands) Balance & Fees Rate Balance & Fees Rate
Interest-earning assets
Federal funds sold, cash equivalents & other
(€)) $ 325,528 § 9,572 591% $ 145,075  $ 3,891 5.41%
Securities
Available for sale (2) 319,127 7,197 4.54% 312,971 6,057 3.90%
Held to maturity (2) 5,205 94 3.63% 5,724 103 3.63%
Mortgage loans held for sale 2,124 83 7.86% 70 2 6.55%
Loans held for investment: (3)
Real estate 2,832,971 83,356 5.92% 3,078,572 91,208 5.97%
Commercial 182,642 7,428 8.18% 228,585 9,541 8.42%
Total loans held for investment 3,015,613 90,784 6.05% 3,307,157 100,749 6.14%
Total interest-earning assets 3,667,597 $ 107,730 5.91% 3,770,997 $ 110,802 5.93%
Total noninterest-earning assets 243,126 242,148
Total average assets $ 3,910,723 $ 4,013,145
Interest-bearing liabilities
NOW $ 57,513 574 2.01% $ 61,585 $ 310 1.02%
Money Market 421,655 7,403 3.53% 445,531 4,659 2.11%
Saving deposits 161,070 1,454 1.82% 115,928 105 0.18%
Time deposits, $250,000 and under 1,112,735 26,165 4.73% 1,068,081 19,816 3.74%
Time deposits, greater than $250,000 778,713 19,007 4.91% 736,140 12,759 3.50%
Total interest-bearing deposits 2,531,686 54,603 4.34% 2,427,265 37,649 3.13%
FHLB advances 150,000 878 1.18% 194,807 1,988 2.06%
Long-term debt 119,228 2,591 4.37% 173,708 4,389 5.10%
Subordinated debentures 14,984 767 10.29% 14,766 700 9.56%
Total interest-bearing liabilities 2,815,898 58,839 4.20% 2,810,546 44,726 3.21%
Noninterest-bearing liabilities
Noninterest-bearing deposits 528,898 651,928
Other noninterest-bearing liabilities 53,441 54,469
Total noninterest-bearing liabilities 582,339 706,397
Shareholders' equity 512,486 496,202
Total liabilities and shareholders'
equity $ 3,910,723 $ 4,013,145
Net interest income / interest rate spreads $ 48,891 1.71% $ 66,076 2.72%
Net interest margin 2.68% 3.53%
Total cost of deposits $ 3,060,584 $ 54,603 3.59% $ 3,079,193 § 37,649 2.47%
Total cost of funds $ 3,344,796 $ 58,839 3.54% $ 3,462,474 $ 44,726 2.60%

0y
@
3

Includes income and average balances for FHLB stock, term federal funds, interest-bearing time deposits and other miscellaneous interest-bearing assets.
Interest income and average rates for tax-exempt loans and securities are presented on a tax-equivalent basis.
Average loan balances include nonaccrual loans and loans held for sale. Interest income on loans includes - amortization of deferred loan fees, net of deferred

loan costs.
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Per share data (common stock)

Book value

Tangible book value (1)

Performance ratios

Return on average assets, annualized

Return on average shareholders' equity, annualized
Return on average tangible common equity, annualized (1)
Noninterest income to average assets, annualized
Noninterest expense to average assets, annualized
Yield on average earning assets

Yield on average loans

Cost of average total deposits (2)

Cost of average interest-bearing deposits

Cost of average interest-bearing liabilities

Net interest spread

Net interest margin

Efficiency ratio (3)

Common stock dividend payout ratio

RBB BANCORP AND SUBSIDIARIES
SELECTED FINANCIAL HIGHLIGHTS

(Unaudited)

For the Six Months Ended June
For the Three Months Ended 30,
June 30, March 31, June 30,

2024 2024 2023 2024 2023
$28.12 $ 27.67 $ 2634 § 28.12  $ 26.34
$24.06 $ 2368 $ 2240 § 2406 $ 22.40

0.76% 0.81% 1.08% 0.79% 1.10%
5.69% 6.30% 8.78% 6.00% 8.91%
6.65% 7.37% 10.33% 7.01% 10.49%
0.36% 0.34% 0.25% 0.35% 0.24%
1.79% 1.72% 1.83% 1.75% 1.88%
5.89% 5.92% 6.01% 5.91% 5.93%
6.04% 6.07% 6.23% 6.05% 6.14%
3.59% 3.59% 2.80% 3.59% 2.47%
4.36% 4.32% 3.47% 4.34% 3.13%
4.22% 4.19% 3.49% 4.20% 3.21%
1.67% 1.73% 2.52% 1.71% 2.72%
2.67% 2.69% 3.37% 2.68% 3.53%
62.38% 60.07% 53.80% 61.21% 52.80%
41.03% 37.21% 27.59% 38.55% 27.83%

(1) Non-GAAP measure. See Non—-GAAP reconciliations set forth at the end of this press release.
(2) Total deposits include non-interest bearing deposits and interest-bearing deposits.
(3) Ratio calculated by dividing noninterest expense by the sum of net interest income before provision for credit losses and noninterest income.
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RBB BANCORP AND SUBSIDIARIES
SELECTED FINANCIAL HIGHLIGHTS

(Dollars in thousands)

Credit Quality Data:

Special mention loans

Special mention loans to total loans

Substandard loans

Substandard loans to total loans

Loans 30-89 days past due, excluding nonperforming loans

Loans 30-89 days past due, excluding nonperforming loans, to total loans
Nonperforming loans

OREO

Nonperforming assets
Nonperforming loans to total loans
Nonperforming assets to total assets

Allowance for loan losses

Allowance for loan losses to total loans
Allowance for loan losses to nonperforming loans
Net charge-offs

Net charge-offs to average loans

Capital ratios (1)

Tangible common equity to tangible assets (2)
Tier 1 leverage ratio

Tier 1 common capital to risk-weighted assets
Tier 1 capital to risk-weighted assets

Total capital to risk-weighted assets

(1)  June 30, 2024 capital ratios are preliminary.

(Unaudited)

At or for the quarter ended

June 30, March 31, June 30,
2024 2024 2023
19,520 § 20,580 $ 24,150
0.64% 0.68% 0.76%
63,076  § 57,170  $ 74,065
2.07% 1.89% 2.32%
11,270  § 20,950 $ 7,242
0.37% 0.69% 0.23%
54,589 $ 35935  § 41,862
— 1,071 577
54,589 $ 37,006 $ 42,439
1.79% 1.19% 1.31%
1.41% 0.95% 1.04%
41,741  $ 41,688 § 43,092
1.37% 1.38% 1.35%
76.46% 116.01% 102.94%
551  § 184 §$ 580
0.07% 0.02% 0.07%
11.53% 11.56% 10.64%
12.48% 12.16% 11.60%
18.89% 19.10% 16.91%
19.50% 19.72% 17.46%
25.67% 2591% 25.27%

(2) Non-GAAP measure. See Non-GAAP reconciliations set forth at the end of this press release.
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Loan Portfolio Detail
(dollars in thousands)
Loans:
Commercial and industrial
SBA
Construction and land development
Commercial real estate (1)
Single-family residential mortgages
Other loans
Total loans (2)
Allowance for loan losses

Total loans, net

RBB BANCORP AND SUBSIDIARIES
SELECTED FINANCIAL HIGHLIGHTS

(Unaudited)
As of June 30, 2024 As of March 31, 2024 As of June 30, 2023

$ % $ % $ %
126,649 42% $ 121,441 4.0% $ 131,456 4.1%
50,323 1.7% 54,677 1.8% 53,459 1.7%
202,459 6.6% 198,070 6.5% 256,916 8.0%
1,190,207 39.1% 1,178,498 38.9% 1,183,396 37.0%
1,467,802 48.2% 1,463,497 48.4% 1,554,713 48.7%
10,272 0.2% 11,178 0.4% 16,055 0.5%
3,047,712 100.0% g 3,027,361 100.0% ¢ 3,195,995 100.0%

(41,741) (41,688) (43,092)

3,005,971 $ 2,985,673 $ 3,152,903

(1) Includes non-farm and non-residential loans, multi-family residential loans and non-owner occupied single family residential loans.
(2) Net of discounts and deferred fees and costs of $645, $474, and $766 as of June 30, 2024, March 31, 2024, and June 30, 2023, respectively.

Deposits

(dollars in thousands)

Deposits:
Noninterest-bearing demand
Savings, NOW and money market accounts
Time deposits, $250,000 and under
Time deposits, greater than $250,000
Wholesale deposits (1)

Total deposits

As of June 30, 2024 As of March 31, 2024 As of June 30, 2023
$ Y% $ % $ %
542,971 18.0% $ 539,517 17.8% $ 585,746 18.4%
647,770 21.4% 642,840 21.2% 598,546 18.8%
921,712 30.5% 901,738 29.8% 826,665 26.0%
790,478 26.1% 746,611 24.7% 662,763 20.9%
120,674 4.0% 197,623 6.5% 501,696 15.8%
3,023,605 100.0% $ 3,028,329 100.0% $ 3,175,416 100.0%

(1) Includes brokered deposits, collateralized deposits from the State of California, and internet listing services.
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Non-GAAP Reconciliations
Tangible Book Value Reconciliations

Tangible book value per share is a non-GAAP disclosure. Management measures tangible book value per share to assess the Company’s capital strength and business
performance and believes this is helpful to investors as additional tools for further understanding our performance. The following is a reconciliation of tangible book
value to the Company shareholders’ equity computed in accordance with GAAP, as well as a calculation of tangible book value per share as of June 30, 2024,
March 31, 2024, and June 30, 2023.

(dollars in thousands, except share and per share data) June 30, 2024 March 31, 2024 June 30, 2023
Tangible common equity:
Total shareholders' equity $ 511,291  § 513986 $ 500,290
Adjustments
Goodwill (71,498) (71,498) (71,498)
Core deposit intangible (2,394) (2,594) (3,246)
Tangible common equity $ 437,399 $ 439,894 $ 425,546
Tangible assets:
Total assets-GAAP $ 3,868,186  $ 3,878,006 $ 4,075,618
Adjustments
Goodwill (71,498) (71,498) (71,498)
Core deposit intangible (2,394) (2,594) (3,246)
Tangib]e assets $ 3,794,294 $ 3,803,914 $ 4,000,874
Common shares outstanding 18,182,154 18,578,132 18,995,303
Common equity to assets ratio 13.22% 13.25% 12.28%
Tangible common equity to tangible assets ratio 11.53% 11.56% 10.64%
Book value per share $ 2812  § 27.67 $ 26.34
Tangible book value per share $ 2406 $ 23.68 $ 22.40

Return on Average Tangible Common Equity

Management measures return on average tangible common equity (“ROATCE”) to assess the Company’s capital strength and business performance and believes this
is helpful to investors as an additional tool for further understanding our performance. Tangible equity excludes goodwill and other intangible assets (excluding
mortgage servicing rights), and is reviewed by banking and financial institution regulators when assessing a financial institution’s capital adequacy. This non-GAAP
financial measure should not be considered a substitute for operating results determined in accordance with GAAP and may not be comparable to other similarly titled
measures used by other companies. The following table reconciles ROATCE to its most comparable GAAP measure:

Three Months Ended Six Months Ended June 30,
March 31,

(dollars in thousands) June 30, 2024 2024 June 30, 2023 2024 2023
Net income available to common shareholders $ 7,245 % 8,036 $ 10,949 § 15281 $ 21,919
Average shareholders' equity 512,185 512,787 500,062 512,486 496,202
Adjustments:

Average Goodwill (71,498) (71,498) (71,498) (71,498) (71,498)

Average Core deposit intangible (2,525) (2,726) (3,400) (2,625) (3,517)
Adjusted average tangible common equity $ 438,162  $ 438,563 $ 425,164  $ 438,363 $ 421,187
Return on average common equity 5.69% 6.30% 8.78% 6.00% 8.91%
Return on average tangible common equity 6.65% 7.37% 10.33% 7.01% 10.49%
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REE Bancomr

Disclosure Statement D SR ar

This presentation contains forward-locking statements within the meaning of the Private Securities Litigation Reform Act of 1995, Forward-looking statements often include the words “believes,” “expects,”
“anticipates,” “estimates.” “forecasts,” “intends,.” “plans,” “targets.” “potentially.” “probably.” “projects.” “outlook™ or simiar expressions orfuture orconditional verbs such as “may,” “will,” “should.” “would” and
“could” and the negative of these terms and similar words, although some forward-looking statements may be expressed differently. Forward-looking statements also include, but are not limited to, statements
regarding plans, objectives, expectations or consequences of announced transactions, known trends and staterments about future performance, operations, products and services of RBE Bancorp ["REB” or the
“Comgany”) and it subsidiares.

These forwa rd-looking otateme nts are subject to certain rizks and wncertainties that could £ ause actusl resulis te diffe r materially from sur historical expenience and our present expectatione orprojeetions. Such rishs
and uncertainties and other factors include, but are not limited to, sdverte developments or conditions related to or ariting From: (1) the Bank's ability to comply withthe requirements of the conte it order we have
entered into with the Federal Deposit Insurance Comporation ("FDNCT) and the California Department of Financial Protection and Innovation ["DFPI") and the possibiity that we may be required to incur additional
expenses or be subject to additional regulatery action, i we are unable to timely and satfactorily comply with the comsent order; (2] the effectiveness of the Companmy's inte mal control over financial reporting and
disclosure controls and procedures; (3} the potential foradditional mate Aal weak nesses in the Company”s inte mal controls over financial reporting or other pote ntial control deficientles of which the Company Is not
currently sware of which have not béendetected; (4) busingss and economic eonditions ge nerally and in the financial serv ices industry, nationally and within sur currént and future geographic makets, including the
tight labor market, ineffective manage ment of the United States "V 5.7) federal bud get ordebf arturbulence oruncertainly in dome stic of foreign financial markets; [5) the strength of the LLS. economy in general and
the strength of the local economies in which we conduct operations; (6] adverse developments in the banking industry highlighted by high profile bank failures and the potential impact of such developments on
customer confidence, liquidity and regulatory responzes to these developments; (7) pozsible additional provisions for credit losses and charge-off's; (8) credi risks of lending activitles and deterioration in asset or
credit quality; [# extensive laws and regulations and supervision that we are subject to, including potentisl supervisory action by bank supervisory authorities; (10) increased costs of compliance and other risks
associated with changes in regulation, including any amendme s to the Dodd-Frank Wall Street Reform and Consumer Protection Acti (1) compliance with the Bank Secrecy Actand othe rmaoney laundenng statules
and regulations; (12) potential goodwill impairment; [13) liquidity risk: (14) fluctuations in inte rest mtes; (15) falure to comply with debt covenants; [16) risks associated with acquisitions and the expansion of our
business into new markets; [L7) inflation and deflation; (18] real estate market conditions and the value of real estate collateral; [15) the effects of having concentrations in ourloan portf olio, including comme reial real
estate and the ritks of geographic and industry concentrations; (28] environme rtal liabiltes; (21) ourability to compete with largercompetiton; (22) our ability to retain key personnel; (23) succestful manageme ntof
reputational risk: (24) severe weather, natural disaste i, earthquakes, fires; or otheradverse extemal events could harm our business; (25] geopolitical conditions, including acts or threats of terrorism, actions taken
by the UL5. or other governments in response to acts or threats of temrorism andfor military conflicts, including the conflicts between R ussia and Ukraine and iin the Middle East, which could impact business and
economic conditions in the U5 and abroad; (28] public health crises and pandemics, and their effects on the economic and business emwironments in which we operate, including our credit quality and business
operations, a3 well a: the impact on general economic and financial market conditions; (27) general economic or buziness conditions in Asis, and other regions where the Bank hat operations; (28) failures,
inte muptions, or security breaches of our information systems; [26) climate change, ingluding any enha nced regulatory, compliance, credit and reputational rishs and costs; [27) cybersecurity threats and the costof
defending against them: (29) our ability to adapt our systems to the expanding use of technology in banking; (30) risk management processes and strategies; (31) adverse results inlegal proceedings: (32) the impact of
regulatory enforcement actions, if amy; (33] certain provisions inow charter and bylaws that may affect acquisition of the Compary ; [34) changes Intax laws and regulations; [35) the impact of govemmental efforts ta
restrocture the US. financial regulatory system; (38) the impact of future or recent changes in the FOIC inturance astessment rate and the rules and regulations related to the calculation of the FDIC inturance
assessments: (37) the effect of changes in accounting policies and practices or accounting standards, a5 may be adopted from time-to-time by bank regulatory agencies, the U.5. Securities and Exchange Commission
[*5ECT), the Public Company Accounting Oversight Boand, the Financial Accounting Standards Beard or other accounting standards sette rs. including Accounting Standands Update 2018-13 (Topic 328, “Measurement
of Current Losses on Financial Instruments, commonly referenced as the Current Expected Credit Losses Model, which changed how we estimate credi losses and may further increase the required level of our
allowance for creditlasses in future perisds: (38) market duruption and valatidity; (39) flustuations in the Comparms stack price; [40) restrctions on dividends and other dittributions by laws and regulations and By
our regulators and ourcapital structure; [41) issuances of prefermed stock; (42) ourability to raise additional capial, ¥ needed, and the potential resulting dilution of interests of holders of ourcommaonstock; [43] the
soundness of other financial institulions and our ongoing relations with our various federal and state regulatoms, including the SEC, FDIC, FRE and DFPI; and [44) our success at managing the risks involved in the
foregaing items and all other risks detailed from time to time in ourfilings with the SEC including owrQ varterly Reports on Form 10-0 and our Annual Reports on Form 10-K, all of which could cause actual results to
differfrom those set forth in the forward-locking statemaents,

Annualized, pro forma, projected and estimated numbers are wsed for lllustrative purpose only, are not forecasts and may not reflect actual resulis.

There can be no sssurance that ather factors not currently anticipated by us will not mate rdally and sdversely affect our business, financial condition and results of cperations. You are cautioned notto place undue
reliance on ourforwa rd looking statements, which reflect manageme nt’s analysis and expectations only as of the date of such statements. Forward look ing state ments speak only as of the date they are made, and we
donot intend. and undertake no obligation, to publicly revise orupdate forward looking statements, whether as a result of new information, future events or otherwise. exceptas required by federal securities law.
Non-GAAP Financisl Measures

Certain financial information in this presentation has not been prepared inaccordance with ULS. generally accepted accounting principles [(*GAAP™) and is prese nted on a non-GAAP basis. Investors should refer to the

reconziliations included in this presentation and should consider the Company's non-GAAP measures in addithanta, not as a substitute for or superior to, meacures prepared inaccordance with GAAP. These measures
iy mot be comparable to similary ftled meatures used by othér companies,
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(5 in thousands, except per share data)

Earnings & Profitability

Diluted Earnings Per Share (EPS) 5 0.43 ' 5 0.39
Net Interest Income before Provision for

Credit Losses

045 5 064 5

|
S 24,589 S 25,669 S 24877 5 23,965
|

Net Income S 8473 § 12013 §  8036,5 7,245
Net Interest Margin (NIM) 2876 2.73% 2.5'9'%; 2.67T%
Efficiency Ratio ' 55.5% 49.58% 60.07%] 62.36%
Return on Average Assets'? 0.83% 1.20% 0.81%] 0.76%
Return on Tangible Common Equity®"! T.82% 11.12% 7.37%,) 6.65%

Balance Sheet & Capital ]

Gross Held for Investment (HFI) Loans  § 3,120,952 § 3,031,861 § 3,027,361 § 3,047,712
Total Deposits § 3,154,072 § 3174760 5 3,028,320 5 3,023,605

2Q24 Highlights

Net Income

57.2 million

Diluted EPS

$0.39

NIM

2.67%

Net Loan to Deposit Ratio

Common Equity Tier 1 (CET1) Ratio 17.65% 19.07% 19.00%]  18.89% 99.4%
Tangible Common Equity to Tangible 1
b 10.71% 11.06% 11.56%. 11.53%
Assets (TCE) Ratio | TCE Ratio 31
Tangible Book Value per Share®! s ns § 2348 § 23681 5 24.06 11.53%
Net Loan Charge-offs $ 2206 S we 35 184 % 551
Nonperforming Loans § 40,46 $ 31619 5 3593515 54589 Buyback Program
Nonperforming Assets (NPAs) § 40430 S 31,619 5 37,0065 54,589 448,190 shares
: $8.1 million
NPLs/Total Loans 1.29% 1.04% 1.19%! 1.79%
NPAs/Total Assets 0.99% 0.79% 0.95%! 1.41%
|
ulated by dividing noninterest expense by the sumof net interestincome before provisionfor [reversal of) credit losses and noninterest income

(o

ciliation of GAAP to non-GAAP financial measures in the appendic and in the Company's

Eamings Fress Release.
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Strategically Managed Balance Sheet D R es
(5 inthousands, except per share data)

Cash and Due From Banks 5 33,391 5 431,973 S5 269843 5§ 1253360 Met loans to depesits ratio
Available for Sale (AFS) Securities 354,378 318,361 335,194 325582 :

2 | ore% BRE% | _ o~ | oa4m
Held to Maturity [HTM) Securities 5,214 5,209 5204 5,200 = -~ =

= 94, 2% r
Loans Held for Sale (LHFS) 62 1,911 3503 3,146 E /

vy

Fa
Gross Loans HFI 3120852 3031881 3007361 3047712
Allowance for Loan Losses (ALL) (42,430) (41,903) {41,688) [41,781)
Net HFI loans 3,078,522 2,989,958 2,9855673 3,005971
Other Assets 299,787 278,013 278,189 274918 870200 BAUNE 330 &/30/2024
Total Assets 5“,05’9‘354 541.025,925 53,5?51005 53,363,13'5 —— el S ROt = == Netloemtadepodtinesa (2
Total Deposits 53,154,072 53,174,760 53,028,329 53,023,605
Federal Home Loan Bank (FHLB) Advances 150,000 150,000 150,000 150,000
Long-term Debt and Subordinated Debentures 188,903 134,085 134236 134,385 @2 Loansincreased $20.4 million with
Other Liabilities 73,868 55,220 51455 48905 growth in commercial real estate
(CRE}, commercial and industrial
Total Liabilities $3,566,843 $3,514,765 §3,364,020 $3,356,895 (C&l), construction and land
Total Shareholders’ Equity § 502,511 $ 511,260 § 512,986 § 511,291 de"’?!(’pm?m {(}&D] and smgle:
family residential (SFR) portfolios.
Book Value per Share 52645 2747 S 2067 § 2812 e e
Tangible Book Valu Share ¥ §22.53 52348 § 2368 § 24,06 Sy Depasis e 572.2 malion
angible Book Value per Share growth in retail deposits to

Common Equity Ratio 12.35% 1270% 13.25% 13.22% replace maturing brokered
Tangible Commaon Equity Ratio ¥ 10.71% 1L06% 11.56% 11.53% deposits
Met Loans to Deposits Ratio 97.5% 94.2% 98.5% 99.4%

(1} See reconciliation of GAAP to non-GAAP financial measures in the appendix and in the Company's

Second Quarter 2024
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Diversified Loan Portfolio ) AT

L Diversified across business lines Loan Portfolio Composition as of 6/30/24

= SFR- Mainly non-gualified mortgage loans

= CRE-loanssecured by commercial real estate; mainly
multifamily, owner occupied CRE and non-owner occupied CRE

= C&l- Majoritysecured by assets

= SBA- 7(a)program loansfor business acquisition or working
capital and 504 program loans

@ 5%% oftotalloansare fixed rate and 41% are variableratel®
@ 2Q24 production of approx. 5115 million atan averagerate of 7.4%
@ Annualizedyield on HFl loans of 6.04% for the second quarter of 2024

= Nonaccrualinterest reversal totaled 5710,000 for 2Q24 reducing
the loanyield by 9 bps and $190,000 for 1024 reducing the loan
yield by 2 bps.

Business Line ($ in thousands) June 20, 2024 2024 Yield March 21,2024 1Q24 Yield
Single-family residential mortgages (SFR) 5 1,467,802 515% § 1,463,497 5.06%
Commercial real estate (CRE) 1,180,207 6.15% 1,178,498 6.21%%
Construction and land development (C&D) 202,459 10.11% 198,070 10.89%%
Commercial and industrial (C&l) 126,649 7.29% 121,441 8.08%
Small Business Adminstration (SBA) 50,323 9.30% 54,677 9,12%
Other 10,272 B.65% 11,178 8.65%
Total Loans HF 5 3,047,712 6.04% S 3,027,361 6.07%

Second Quarter 2024 3 R




Business Line Profile: CRE| C&D ShATan

CRE Loans (5 in thousands) Q24 o
1,190.2 million ~
$ 2 Warehouse 5 171,673 144%
Hatel/Motel 126,883 10.7%
it"'\\' Office 47,245 4.0%
: Githias 215,020 18.1%
: i i CRE Owner Occupied & Non- sa0.821 4715
MultiFamily Ot Non-Owne i Owner Occupied !
40 O "“ 3 f B SESE A R T, ;" = =
3T l Mulrifamily SEn067 A%
Single Family 43,419 3T%
Total CRE Loans 1,180,207 100%%
C&D Loans :
= @ CRE Office average Loan-to-value (LTV) of 53%
$202.5 million = % of . o
Over 75% of loans with LTV <65%

@ CRE Office geographic distribution
®  82% of properties located within primary
serviceareas

@ Multifamily average LTV of 56%
*  100% of loans with LTV <65%
= NYrent controlled of $53.9 million

Second Quarter 2024




Business Line Profile: Residential Mortgage Portfolio A0 Ry ¢ oy
Distribution by Geography Distribution by LTV
W <50% W 50%-54% M 5% - 59%
W SoCal mNY mNorCal IL mNJ mNY B Other 609 - 549 W G5% - T0% W=70%
Ny Other

L 1% 2%
3%

§1.47 hillion
Residential

65% - TO% 470,721

21% Avg. loansize

Mortgage
Loans

@ Regional distribution @ Loan-to-value (LTV) distribution
= 98% of properties located within *  Averageweighted LTV 61%
primaryservice areas = QOver 90% of loans with LTV <70%

Second Quarter 2024




Business Line Profile: C&I|SBA (K12 358 Mvacoar

SBA Loans C&l and SBA Portfolio ($mm)

Shared

$126.6 million Nat'l $50.2 million
Credits Guaranteed
200 4.5%
$50.4 5521 5503
504 Loans (1}
Unguaranteed 315
Securad by RE
53T
arantesd
red 9/30/2023 12/31/2023 3/31/2024 6/30/2024

B C&l Loans SBA Loans

Unguaranteed SBA Loans Total $47.9 Million

By Business By Location
: "
AT Nevada 6.5%
Estate : .
28.2% Arizona 4.9%
MNew York _A
0 1% Dregqn
—_— Gas
11.0%
Stations
B8 Waskington
120%
Texas 127

Second Quarter 2024




Asset Quality Metrics: Non-Performing Assets (NPAs)

REE Bancomr

IS EE T

NPAs | Total Assets

5in Thousands

9/30/23 12/31/2023 3/31/2024

— on-performing loans ORED

gain of $292,000.

status totaled 5784,000.

the following loan types:
= CRE: 74% weighted averagelLTV
= CE&D:87% weighted averagelLTV
= CE&I: 46% weighted averagel TV
= SFR:49% weighted averagelTV

Second Quarter 2024

6/30/2024

MPAs / Total Assets

Non-Performing Loans (NPLs) increased 518.7 million and OREQ
totaling 51.1 million was sold during the second quarter of 2024 for a

NPLs increased mostly due to 3 loans totaling $22.0 million consisting
of a C&Dloan,a CRE loan, and a C&l loan. In addition, NPL payoffs
/paydownstotaled 53 million and loansthat migrated to accruing

Weighted average LTV of non-performing loanswas 60% comprised of

Non-Performing Loans

(5 in thousands)

SFR 5 10,623 35.0%
CRE 17,617 32.3%
caD 10,000 18.3%
cal 6,472 11.5%
SBA 871 1.6%
Other & 0.0%
Total Non-Performing Loans 5 54,589 100%

Non-Performing Loans
By Region




NON-PERFORMING LOAN ROLLFORWARD
TOP 10 RELATIONSHIPS

REE Bancomr
XYL Y

Non-Performing Loans ($ in thousands)

1Q
Delinquency Accrual
Status Status

Loan

Category

1 $10,000 5 $10,000 CLD Accrual

2 38,367 $8,535 (5168) CRE 60-89 PD MNonaccrual
3 $7,257 s §7,257 CRE 50+ Accrual
4 54,794 54,794 5 SFR o0+ Nonaccrual
5 54,709 - 54,709 C&d a0+ Acerual

& $4,058 54,082 (524) SFR 90+ Nonaccrual
T 53,855 53,855 5 SFR a0+ Nonaccrual
8 51,437 51438 - CRE a0+ Nenaccrual
9 $892 $892 S SFR o0+ Nenaccrual
10 5850 5876 (517) SFR 90+ Nonaccrual
1L+ $8,362 $11,464 (3,109)

Total §54,589 $35,935 $18,654

Second Quarter 2024

Non-performingloans increased
518.7 million to $54.6 million
due mostly to the additionof 6
loans totaling 522.5 million and
reduction of $3.9 million.

The additions included $22.0
million related to 3 loansor 2
relationships

2 SFR loanstotaling $8.1 million
are in process of resolution,
which is expected to resultin full
repayment




Asset Quality Metrics : Loan Classifications and Delinquencies AP

Special Mention Loans & Substandard Loans

9

| =

E

3

Q

£=

e | si2613

= $93,941

! = - o
9/30/23 12/31/2023 3/31/2024 6/30/2024
B Special Mention ™ Substandard
30-89 days delinquent loans, excluding
nonperforming loans

4

=

a

2

=

-

£

wy

9/30/2023  12/31/2023 3/31/2024  6/30/2024

Second Quarter 2024

® SFR = Non-SFR

Y EE S
Special Mention Loans & Substandard Loans by
Type
£63,076
$19,520
Special Mention Substandard
BCREE mCEI & Mortgage & Consumer
CLD SBA

Wr Substandard loansincreased $5.9 million

510.0 million C&D loan downgraded from pass
to substandard

51.4 million downgrades from special mention
loans

$6.0 million of loan paydowns

$856,000 of upgradesto pass loans

$541,000 of charge-offs

@ Special mention loans decreased $1.1 million

51.4 million downgrades to substandard loans
5711,000 of loan paydowns
51.0 million of additions
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Allowance for Credit Losses, Credit Cost Provisions and Credit Metrics D AT

@ Theallowance forloan losses (ALL) was 541.7
million and a reserve for unfunded commitments
(RUC) was 5624,000 at 6/30/24. The allowance for

Allowance for Loan Losses (ALL)

] i WS T ; s
5 = 1:389 RTL creditlosses {ACL) totaled 542.4 million.

8 1.36%

o

= g @» TheACL increased 56,000 during2Q24 due to

£ azy a0 $557,000 in provision for credit losses offset by net
= i i $41,688 41,741 charge-offs of $551,000.

@ The2Q24 provision for credit losses comparesto no
provision for credit losses in 1Q24. The change
results from

9/30/2023 12/31/2023 3/31/2024 6/30/2024 » modestloan growth and impact on the
B /Ll = = ALL/HFIloansratio loan portfolio mix
* theimpact of ongoinguncertainty in the
Provision for (Reversal of) Credit Losses & Met Charge Offs economy related to inflation and the
s: 'ma interest rate environment; and
2 . » credit quality metrics, including higher
2 4
E os10 _— nonperformingloans
§ \\ Sk [ @» TheALL as a percentage ofloans held for
i N\ $5575551 investment was 1.37% at 6/30/24, compared to
100 0.01% $18-l - v #
N-§199-00 o .. 1.38% at 3/31/24
5(421)
3023 4023 1024 2024

B Provision for/{ Reversal of) Credit Losses
e flet Charge-offs
= == Net Charge-offsto Average Loans Ratio

Second Quarter 2024




Deposits

T RBE Basaimr

AL TR F

Total Deposits

Wholesale
$3,021 million  deposits

6/30/2024

3/31/2024

6/30/2023 9/30/2023 12312023
I nie s red D pesite
— cllateraliaed Depesits

e Ui o red Deposits, Excluding Collsterslized Deposis [ Totel Deposis

Second Quarter 2024

Deposit Mix - QoQ Annualized

% in milliens
. -Fa . +He 15
3475 3,154 A7
A §3,175 s3,028 s3024

w62 ¥

a2 e Ene
2023 3023 4023 1024 2Q24

W fon-nterestbesring W Time depacits, 5 250,000 arnd under
Tirms depocis, grester thar 5250,000 ik oliale
w Savirgs, NOW SMME

Average Cost of Deposits by Type
in bps

Unchamged ali-in
Feeesd seats

Savings, NOW & MMA

IB Deposits Time
1024 m2Q24

TotalDeposits
B2Q23 W3Q23 mag3
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Operating Expense & Efficiency

Noninterest Expense Total Revenue & Efficiency Ratio

$16.97 $17.12 £
E .-""—.__._._.__sz.ash
E 60.07%
- 55._:;:-‘_1""“-»“/1
:.-:ﬂ 49.58%
2
=
E §28.25 52745
W
3Q23 4Q23 1024 2024 3Q23 4Q23 1g2a Qe
m Salarkes and employee bensfits m Occupancy and eguipment Total Bevenue — Ef‘fiCiEﬂE)‘ Rato M
m Dataprocessing Legal and professional
m Other
MIE [ Avg Assets Ratio
@» 2Q24 noninterestexpense of $17.1 mm, increased $155,000 1
= Higher legal and professional expenses due primarily E 179%
to higher legal costs for OREO and loan related - /
matters. The prior quarterincluded an insurance 1m2
reimbursement. /
»  Lower salaries and employee benefits expense due to
the timing of taxes and benefits. \//
: = m‘-s;‘_hh_h_ N
@ MNoninterest expense as a percentage of total average assets
increased to 1.79% in 2Q24 from 1.72% in 1Q24. 51688 il o X
@ 2024 efficiency ratio' was 62.38%, up from 60.07% in 1Q24 3023 Q23 1Q24 2024
due to a decreasein total revenue (lower net interestincome) ) _ i
and an increasein non-interestexpense. mibemab e apon T ME duiisods, inio
noninterast expense by the sum of net interestincome before provizion for credit lozzes and noninterest income. (2} Annualized

Second Quarter 2024 1} Ratio caleulsted by dividingr
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Accumulation of Strong Company Capital Ratios CLD 3w’y s
CET1 Capital Ratio Tangible Commeon Equity Ratio!
19,075 19,1086 18,500 1 TheCompany's capital
17.65% mp— ) 11569 11.53% levels are higher than
rast most peer banks
1 Invested $8.1 million in
the stock buyback
programwith the
repurchase of 448,190
9/30/23 12/31/2023 ¥31/2024 6/30/3024 9/30/2023 12/31/2023 3/31/2024 6/30/2024 Sharesduring 2Q24
B CET1Capitd Ratio - Well Capitalized Level ® Tangible Common Equity Ratio

12 Quarterlycommon stock
dividend of 50.16/share,

Total Capital Ratio Gt ook equivalent to $0.64 per
— 25.915% 26679 11.65% 11995 12,1685 12.48% share annualized
{2 Return onaverage
tangible common
_ equity’® of 6.65%, down
from7.37% fromthe prior
quarter
9/30/2023 12/31/2023 3/31/2024 6/30/3024 9/30/23 12/31/2023 3/31/2024 6/30/2024
= Total Capital Ratio = Well Capitalized Level S |everage Ratio = + =Well Capitalized Level

Second Quarter 2024




Appendix: Non-GAAP

Reconciliations




Non-GAAP Reconciliation: Tangible Common Equity and Tangible Assets HAR Ry P

Some of the financial measures included in this presentation are not measures of financiol performance recognized by GAAP. These non-GAAP financial measures
include “tangible common equity to tangible assets, " “tongible book value per share,” and “return on average tangible common equity.” Our management uses
these non-GAAP financial measures in its analysis of our performance ond believes these are helpful to investors as an additional tool for further understanding
our performance. The following table reconciles shareholders’ equity (on a GAAP basis) to tangible commeon equity ond total assets (on a GAAP basis) to tangibie
ossets, colculates ourtangible book value per share, and reconciles retum on average tangible commeon equity to its moest comporable GAAP measure:

(5 inthousands)

Tangible Common Equity:

Total Shareholders' Equity 5 502511 § 511,260 $ 513,585 § 511,291
Adjustrments

Goodwill (71,458) (T1,458) (71,458) (T1,458)
Core Deposit Intangible {2,000) [2.795) (2.554) (2,394)
Tangible Assets:

Total Azzets - GAAP 4,089,354 4026025 3,878,006 3,858,186
Adjustments

Goodwill (71,438} (71,458) (T1.458) (T1,428)
Core Deposit Intangible {3,020} [2.795) (2.504) i2,394)
Tangible Assets 3,994 846 § 3,951,732 § 3,803.914 §

Commaon Shares Outstanding 1B, 955,302 18609179 18 578 132 1B 182 154
Tangible Common Equity to Tangible Assets Ratio 10.71% 11.06% 11.56% 11.53%
Tangible Book Value Per Share 5 22.53 § 2348 5 23568 5 24.06
Average Tangible Common Equity:

Average Shareholders” Equity L1 5804 432 § 505 184 S Ei2TET & 512 1RS
Adjustments

Goodwill (71,458} (71,458) (71,458) (71,458)
Core Deposit Intangible (3,165) (2.935) 12,726) (2,525)
Average Tangible Common Equity 5 429,769 § 430,751 § 438563 % 438 162
Net Income Available to Common Shareholders BAT3 12073 8,038 7,245
Return on Average Tangible Common Equity T.82% 11.12% T.3T% 6.65%

Second Quarter 2024 17



Exhibit 99.3

Contact: Lynn Hopkins
EVP/Chief Financial Officer
(657) 255-3282

RBB Bancorp Declares Quarterly Cash Dividend of $0.16 Per Common Share

LOS ANGELES--(BUSINESS WIRE)--July 18, 2024-- RBB Bancorp (NASDAQ: RBB) and its subsidiaries, Royal Business Bank ("the Bank") and RBB Asset
Management Company ("RAM"), collectively referred to herein as "the Company", announced that its Board of Directors has declared a quarterly cash dividend of
$0.16 per common share. The dividend is payable on August 12, 2024 to common shareholders of record as of July 31, 2024.

Corporate Overview

RBB Bancorp is a bank holding company headquartered in Los Angeles, California. As of March 31, 2024, the Company had total assets of $3.9 billion. Its wholly-
owned subsidiary, the Bank, is a full service commercial bank, which provides business banking services to the Asian communities in Los Angeles County, Orange
County, and Ventura County in California, in Las Vegas, Nevada, in Brooklyn, Queens, and Manhattan in New York, in Edison, New Jersey, in the Chicago
neighborhoods of Chinatown and Bridgeport, Illinois, and on Oahu, Hawaii. Bank services include remote deposit, E-banking, mobile banking, commercial and
investor real estate loans, business loans and lines of credit, commercial and industrial loans, SBA 7A and 504 loans, 1-4 single family residential loans, trade finance,
a full range of depository account products and wealth management services. The Bank has nine branches in Los Angeles County, two branches in Ventura County,
one branch in Orange County, California, one branch in Las Vegas, Nevada, three branches and one loan operation center in Brooklyn, three branches in Queens, one
branch in Manhattan in New York, one branch in Edison, New Jersey, two branches in Chicago, Illinois, and one branch in Honolulu, Hawaii. The Company's
administrative and lending center is located at 1055 Wilshire Blvd., Los Angeles, California 90017, and its finance and operations center is located at 7025
Orangethorpe Ave., Buena Park, California 90621. The Company's website address is www.royalbusinessbankusa.com.

Safe Harbor

Certain matters set forth herein (including the exhibits hereto) constitute forward-looking statements relating to the Company’s current business plans and
expectations and our future financial position and operating results. These forward-looking statements are subject to risks and uncertainties that could cause actual
results, performance and/or achievements to differ materially from those projected. These risks and uncertainties include, but are not limited to, the Bank's ability to
comply with the requirements of the Consent Order we have entered into with the FDIC and the DFPI and the possibility that we may be required to incur additional
expenses or be subject to additional regulatory action, if we are unable to timely and satisfactorily comply with the consent order; the effectiveness of the Company's
internal control over financial reporting and disclosure controls and procedures; the potential for additional material weaknesses in the Company's internal controls
over financial reporting or other potential control deficiencies of which the Company is not currently aware or which have not been detected; business and economic
conditions generally and in the financial services industry, nationally and within our current and future geographic markets, including the tight labor market,
ineffective management of the U.S. federal budget or debt or turbulence or uncertainly in domestic of foreign financial markets, the strength of the United States
economy in general and the strength of the local economies in which we conduct operations; our ability to attract and retain deposits and access other sources of
liquidity; possible additional provisions for loan losses and charge-offs; credit risks of lending activities and deterioration in asset or credit quality; extensive laws
and regulations and supervision that we are subject to, including potential supervisory action by bank supervisory authorities; increased costs of compliance and
other risks associated with changes in regulation, including any amendments to the Dodd-Frank Wall Street Reform and Consumer Protection Act; compliance with
the Bank Secrecy Act and other money laundering statutes and regulations; potential goodwill impairment; liquidity risk; fluctuations in interest rates, the transition
away from the London Interbank Offering Rate (LIBOR) and related uncertainty as well as the risks and costs related to our adopted alternative reference rate,
including the Secured Overnight Financing Rate (SOFR); risks associated with acquisitions and the expansion of our business into new markets; inflation and
deflation; real estate market conditions and the value of real estate collateral; environmental liabilities; our ability to compete with larger competitors; our ability to
retain key personnel; successful management of reputational risk; severe weather, natural disasters, earthquakes, fires; or other adverse external events could harm
our business; geopolitical conditions, including acts or threats of terrorism, actions taken by the United States or other governments in response to acts or threats of
terrorism and/or military conflicts, including the conflicts between Russia and Ukraine and in the Middle East, which could impact business and economic conditions
in the United States and abroad; public health crises and pandemics, and their effects on the economic and business environments in which we operate, including our
credit quality and business operations, as well as the impact on general economic and financial market conditions, general economic or business conditions in Asia,
and other regions where the Bank has operations; failures, interruptions, or security breaches of our information systems, climate change, including any enhanced
regulatory, compliance, credit and reputational risks and costs, cybersecurity threats and the cost of defending against them,; our ability to adapt our systems to the
expanding use of technology in banking,; risk management processes and strategies; adverse results in legal proceedings, the impact of regulatory enforcement
actions, if any; certain provisions in our charter and bylaws that may affect acquisition of the Company; changes in tax laws and regulations; the impact of
governmental efforts to restructure the U.S. financial regulatory system, the impact of future or recent changes in FDIC insurance assessment rate of the rules and
regulations related to the calculation of the FDIC insurance assessment amount; the effect of changes in accounting policies and practices or accounting standards,
as may be adopted from time-to-time by bank regulatory agencies, the SEC, the Public Company Accounting Oversight Board, the Financial Accounting Standards
Board or other accounting standards setters, including Accounting Standards Update 2016-13 (Topic 326, “Measurement of Current Losses on Financial
Instruments”, commonly referenced as the Current Expected Credit Losses Model), which changed how we estimate credit losses and may further increase the required
level of our allowance for credit losses in future periods;, market disruption and volatility; fluctuations in the Company's stock price; restrictions on dividends and
other distributions by laws and regulations and by our regulators and our capital structure; issuances of preferred stock; our ability to raise additional capital, if
needed, and the potential resulting dilution of interests of holders of our common stock; the soundness of other financial institutions, our ongoing relations with our
various federal and state regulators, including the SEC, FDIC, FRB and DFPI; our success at managing the risks involved in the foregoing items and all other factors
set forth in the Company’s public reports, including its Annual Report as filed under Form 10-K for the year ended December 31, 2023, and particularly the
discussion of risk factors within that document. The Company does not undertake, and specifically disclaims any obligation, to update any forward-looking statements
to reflect occurrences or unanticipated events or circumstances after the date of such statements except as required by law. Any statements about future operating
results, such as those concerning accretion and dilution to the Company s earnings or shareholders, are for illustrative purposes only, are not forecasts, and actual
results may differ.



