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Item 8.01 Other Events.
Independence Investigation Update
As previously announced in RBB Bancorp’s Current Report on Form 8-K filed on May 16, 2022, the RBB Bancorp Board of Directors (the “RBB
Board”) and the Royal Business Bank Board of Directors (the “Bank Board”, and together with the RBB Board, the “Board”) launched an investigation
with respect to director independence, which included Mr. Peter Chang’s independence and Mr. Chie-Min (Christopher) Koo’s independence.
The Board’s Nominating and Corporate Governance Committee has reported to the Board its determination that Mr. Chang did not satisfy the
general director independence standards established by both The Nasdaq Stock Market and the Company’s applicable corporate governance charters,
policies and procedures relating to Board service as a result of business dealings between Mr. Peter Chang and entities associated with him, on the one
hand, and Mr. Simon Pang, who is an executive officer of the Company, and his family members, and entities associated with them, on the other hand.
In addition, the Nominating and Corporate Governance Committee is reviewing modifications to the Company’s governance policies surrounding
director independence, and, as part of that review, has recommended to the Board, and the Board has approved, an enhanced director independence standard
pursuant to which a director will be deemed to not be independent if there have been any payments or other exchanges of value between such director and
any executive officer during the preceding two years, other than in connection with gifts made in accordance with the Company’s gift policy. As a result of
this change, the Board has determined that, going forward, Mr. Koo will not be considered independent until the Spring of 2023 as a result of business
dealings with Mr. Simon Pang during 2021, which were determined by the Board to be insignificant.
The Board is conducting a comprehensive review of the Company’s corporate governance charters, policies and procedures and will announce any
material changes to its corporate governance policies and procedures, as well as any changes required to be disclosed pursuant to the Securities Exchange
Act of 1934, as amended, and the regulations promulgated thereunder.
Item 9.01 Financial Statements and Exhibits.
(d)

Exhibits.
None
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Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

Date: November 22, 2022

RBB BANCORP
(Registrant)
By: /s/ David Morris
David Morris
President and Chief Executive Officer
Chief Financial Officer
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